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Kxtrnxlvn comment it not needed upon
today dull narrow utiil HfllM wseurUy-
murkct The nuiiilfor of trattouclluiis foil

a cnniNirHtlviiy low flfcuru awl repre-
conled for ho inort part I ho buying and
wllitiR within n hiniill range of of-

profiMlJiiiil ruder up m the floor of
Stock KxclmliRt tendency dlnpliiyed
in oiKTHtlntis WHC if anything that

tliit liiiil Ixon Hit out within tho lai t
two or i li lull nothing like HRgret-
tcivi ovrtitliin fur itlur ur toll won
M I Tint market LUMH nl H niall fiR
tiotial nrt advance mid on wan

than might liavo Intn expected
In view of IliilhT dexelop wonts point-
ing tu Kold uxportN prlo of Imr gold
ami Aniirltvi caul n ahi moved up In
London In Iiris tho of exohangn-
on Ilndon fell to 75 francs 12 n
Him and fttrliiiK uxchaiiRii ad-

vanced well over of a cvnt to 4 600-

or wiclly within i of a cent roiifUlrrI-
IIR the ilerllno in tho 1nris chccmio of
th Kiint at which pold cnn tin exported

l country nt a profit Tim di-

iimml fur iiinlttHiiii XVHS cxcciMlingly-

drnuK ioininvntlHl lillln in lh market
xere not plitiy At tho clow of tho e
clump market hid mad eoiiflder-
ulily above th lnrt IJIIOHM figure for bills
to bo chipped on next week MournerM
Tin ntiinent of Vall Street for thn UK-

Iimnt nvniM to ho tlmt xvhilo gold export
may take place they art nut near at hand
and heneu that the fear of wliat may hap-
pen bceaiiMj of them premature In cal-

culating tli Rolil export or import point
it mtit IHJ homo In mind that the various
forelRii oxcImiiKM houses In this market
liav i nuans of varying power for hipping-
or importing coin and bullion and that
what home might fotinldrr a profltnbl-
ibais for either an ixjiort or an import

othorw might not tutu It HO

Speculator for th HMJ eoiit tho entire
Idea of gold osporlK us absurd de-

claro that if they really draw near i om-

thhiK will bo doiit by tho large In
toreMn to avert the evil Whatever that
bomitliing is it obviously will not bo an-

other bond call by the SxTftary of the
Treaciiry-

runout estimate tvoro that Jomlon cold
3n m talinrcK of stock it our market today
and lint cold about 180XX within
th List two Th8 e tlmate are
however Kffettil hCeptkvillx ill some
iiarten It l a Tt J that investigation
tliows that foreign arbitrage IIUII-
Mmakini tL hulk of thent wilet art not
liorrowerK of ttock iu th ilegree that would
I the a e if th Mills nail by them were
for gxnulno foreign ncnuint In Mlling
tuck bii at the direction of DirojHiin
holder th Now York houw helling
hliarcc have to borrow them for delivery
tiritil the arrival from the other fide of the
original wriiriiiri It I argued there-
fore that the abfenco or allegid abwniv-
of this IxirroviiiiK PIOW tliat the sale of
thoM foreign hoiiif itin l simply for poorly
coticvalrd fliort t lliri by operator
beie Hut making all dun lor
till there N no doubt that foreign centl-

nitiit is for ti moment agulin t our market
and that it I the expectation on the other
t Ul that our ship of fltian will over
pome roish Ma livforo tho year i over

li is al wrtain that a good deal of for-

eign Mlling ha Uen oaiised by tho tranofer-
ti tlilf market of Amorican ncoomits te-

iently kept in London Tlio fettlenutit-
of the railroad switchmens Mrlko in St
Paul mid Miimiipolls by the grunt of in
creased waR to tho ineii wu regardinl as
favorable In its Imiaediato nnrkct hiring
although in its broad aijxct It was looked
iim its another uvpnt In thu erien of un

addition to corporation i zwnw
that now sterns entnikHl nj on railroad

new of tint election of a
dummy l ard of directors of the St Jonph

Jraml Island men
well known in the financial community
excited curiosity n where th actual
position of tint Ht Jo pb and Island
property now rests iiieiM rt as to the
owiien hip are iilMiit equally divided bo-

twe n 1nloii Pacific nod Hock Island in
teresls
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